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The Gee of the Caves, LIST (by Act 1 Anne 
ſettled on her Majeſty for Life) according to a Compuca- 


tion thereof made in order to the Union in 1706. Taken 


from a Medium of Three Tears then laſt paſt. 


T, le Great Branches of the Revenue 
I 1 &s 


I. Ti Temporary and Hereditary Exciſe 0 per ann. 


_ e 3 


Beer, Ale, and other Liquids, granted to 
| the Crown, 12 Car. 2. (excluding 3700 / % 8 
a Week, ſince taken out, by ſubſequent Acts, for = 517 


TKA: IEEE ac 1.92 

2 . e 

DEP n * 
1 5 ; 


lick Uſe) and including the Charges of Management 

paid by the Caſhier — . 
2. The Additional Cuſtoms of Tunnage and Poun-' 

dage on Wines and other Goods, granted to King Wilt _. 

liam for Life; excluſive of Drawbacks and Allowancesf * 256,941 

for damaged 600d — 
3. The Revenue of the Poſt-Office, including 'C Char- 

ges paid by the Receiver 0 1 


The Small "YER of the Ne 


. Fines on Alienations, including Charges —— 4,804 
: Poſt-Fines by a Rent referv'd thereou. —— 2,276 
3. Wine-Licences (including Charges) —— —— 6,314. 
4. Sheriffs-Profers, about — — 1,040 
5- Compoſitions in the Exchequer — —— 1 
6. Seizures of unaccuſtomed and prohibited Gods | 
7. The Revenue of the Dutchy of Cornwal — —— 9, 869 


2 = as 


on Leaſes — — — — 


8. The Revenue of the, Principality of Wales 6,857 
9. Other W by Rents of Lands, and Fines 2,906 
7 


Total — 691,204 | 
The Firſt-Fruits and Tenths, ſince remitted to the 1 
Clergy, was about 18000 /. per ann. eee with 1 5 
veral Fenſions. A . 
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By an AF 1 Georgii, the ſame Revenue 's ſettled 


on His Majeſty for Life. 


Subject to, 


1. 700 l. a Week taken out of che Foſt- Office) J. per ann. 
by 9 Anne, to make up one of the Lottery-'> 
Funds ———— — 


2 nes —— — 


— 


2. 350001. per ann. charged on the Tempo-J 
rary and Hereditary Exciſe for 32 Years from 
Michaelmas 1713. for the Queen's Debts | 


3. The Revenues in Wales and Cornwall now) = 
belonging to his Royal Highneſs, as Prince of> 16,726 
Wales and Duke of Cornwall —— - — — ” 


— — — 


Deductions — 88, 126 i 
Remaining to the Crown 603, o)8 
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3 Anne. On Surplus of the ſaid 3,700 l 


(5) 


ANNUITY-FUND S, granted for 99 Years. 


* 


4. & M. On the firſt 94 per Barrel, 1494 per ann. s, a. 
additional Exciſe ; for which the 


Fund, after June 1700. was = 70,000 00.0. 


be 70000 / per ann. 


5 W. & M. On two Sevenths of e 
9d. per Barrel additional Exciſe-- 40,000 00 oO 


2 Anne. On part of 3,700 J. a Week 


out of the Temporary and Here-G105,945 1 10 6 . 


ditary Exciſe —— — 


a Week 


4 Anne. On one Third additional Tun 


nage and Poundage, and anotherC184,242 14 o 
per Barrel Exciſle————d 


0 46,000 00 ©O- 


5 Anne. On Low- Wines, Hawkers and, 


Pedlars, part of Stamp- Duties, 
and 11. 165. a Barrel additional 
Duties on Sweets — Ny 


6 Anne. On the Annual Surplus of three 
former Annuity-Funds ; viz. 3d 
Tunnage, 4 Anne; mg 40, 0 oo ©: 


72,187 10 0 


Pa Annuity-Fund, 4 W.& 


6 Anne. On one Half of Tunnage and 
Poundage granted Car. 2. for Life, & $0,c00 oo 0 
and by 5 Anne continu'd to 1712.) | 


—_— — — — — ́ — — 


Total per . 375 14 6 
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LoTTE 2 EU Ns, granted for 3 2 Years. 


| 1 8 Ane. On Duties continu'd on Coals, 74. per ann. 6. d. 
Sc. and additional Duties 0N-135,000 00 © 


Houſes MAE - —— — — wy | E 


8 Anne. 3 d. per Barrel new Exciſe,  Cuſ-{ | 
- toms on Pepper, Cc. — ö | $1,000 oo 0 


9 Anne, 124. per Pound rey, Cer 2. 5 
on Goods imported, Duties on 
Water-borne Coals, additional 

Duties on Candles — 


>1 I 35,000 oo 0 5 |. 


9 > Duties on Hides, Ce. Licen-- | 
5 = Hackney-Coaches, Sc. 7001 186, 7 oo o 
| eek out of the Poſt-Office— : 


— 


10 Anne. Duties on Soap, Paper impor-, 
ted and made, Printed Linens, 
Silks and Stuffs; new Stamp 
Duties — 


168,03 00 0 


—— 


10 Anne. Additional Duties on Hides, 
Vellum and Parchment; new Du- 
ties on Starch, Coffee, Tea, Drugs, 


,168,0C3 00 © 
Wire, Policies of Inſurance NN - 


12Anne & Additional Duties on Soap, Pa- 16 
1 Georg. per, . 5 1173 12-0 


Total per ann. — 990,249 12 o 
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PERPETUAL FUNDS. 
Jo the Bank of England. 


5. & M. On five Seventh? 
& 7 Anne. of ga, Additional Ex- 100,000 00 o 


„ 
Cl ſe | 
1 4, wp N 


— 


5% Anne. On Duties on Hou- 
ſes, calld the Win- 106,501 13 5 
dow- Tax ——5 
7 Anne, On two Thirds Ad- 
8 Anne. ditional Tunnage and 
9 Anne. Poundage, firſt gran- 
12 Anne. ted 3 Anne, for four | 
Years. 
Duties on Ooffee, 
Cc. granted 6 Aune. 
Half per of 
Tunnage and Poun- | ES 
dage, by 6 Anne con- | n 


tinued to 1714. 

The Surplus above 
80,000 J. per ann. of 
the other Halves of | 

Tunnage and Poun- 
dage by 6 Anne con- 
tinued for 96 Years— ; 


i. A. 


J. per ann. 4. d. 


Redeemable on 
Payment of, 


J. . 


1,600,000 00 09 


1,775,027 17 10 


— 


Exchequer-Bils. 


45580, 312 10 c 


6— 


1 


Totals—— 534319 13 5 | 7,955,349 07 10 


— 


6— 


e - 


88 


* 2 


PERPETUAL FUNDS. Redremable on 
| Payment of, 


l. per ann. s. d. J. 6. d. 


Brought over the ſeveral wand 534,319 13 * T1955 340 7 10 
? 


to the Bank— — 


To the Eaſt- India C ompany. 


9oW.& Additional's d. on 
6 Anne. Stamps. Additional 


Duties of 7d. per 160,000 ©© © 3,200,000 o o 
Gallon on Salt. | 
Eaſt- India Silks— 


Ty)ue Bankers Debt, Car. 2. 


Part of 3,700 J. a 
Week out of Here- 39,855 16 © 66 


* 


To the South-Sea C ompany. 


9 Anne. 


Duties on Wine 
and Vinegar, Tobac- 
cCo, Eaſt-India Goods, = . 
© Wrought Silks, 368,27 10 © 9,471,325 © 00 
Whale-Fins. 5 
Surplus of Salt, & c. 


—— Gw 8 0 
* — — — 3 


ä 


Totals of Perpetual 8 302,450 10 5 21,290,928 5 


Redeemable- 


t © 


— — —ũ—K— — f 2 * —— — 


5 — Totals 


—_ FFI". 88 : 
* — —— * I 
— — — 
2 
— 


Totals of the Annual Tſſues out of the PUBLICK RRE- ö 


VENUE, payable to the ſeveral Funds aforeſaid 5 
beſides the Civil Liſt. 


2 J. per ann. s. d. 1 i 
To the Annuity-Funds= 638,375 14 6-. 


To the Lottery-Funds-— 990,249 I2 0 


ul To Perpetual Funds, Re- 
| Foe" an 4 hs Re $1,302,454 105 


: TS | „ 5 4, f. | | 
| Total of Annual Iſſies———_—o_ one nn 2,93 1,09 16 112 ö 
The Annual Incomes of ; 


the Publick Revenue, by the 
Computation made for the. 
© Union in 1706. Tan 2,352,836 8 8 8 


5 


— 
—— 


the Land-Tax, Malt-Tax, 
and Civil Liſt) were —— 


| ſince the Union, being 
| mix'd with former Funds, 
can't be exactly accounted ; 
but are computed at (per 
ann.) aboutꝛ⁊ãäæ — 


The new Duties "being 
852,304 12 0 


F * mo — N r 
? e nmegte - — E3>< 


| Total of Annual Income 3,205, 640 00 0 


Income more than le 274,560 00 0 


But Surpluſſes or Deficiencies in fereral of the Funds, 9 alter 
this Computation. 
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An ESSAY for the more ſpeedy Redemption of all the 


Perpetual Funds (except the Original Fund of 1000001. 
per ann. annexed to the Bank of England upon their 
firſt Creation) — 


7 1.2. 


V raiſing another Perpetual Fund of 1 20,000 l. per ann. 
as an Intereſt of 6 per Cent. for borrowing two Mil- 


lions thereon in Specie, and paying the ſame into 
the Bank of England, for circulating and maintaining the 


Credit of Exchequer Bills, to be iſſued with an Intereſt 


of 3 per Cert. 


That thereupon the Parliament (according to their 


Power of Redemption) may pleaſe to give notice for Re- 
deeming ſuch of the former Perpetual Funds as they ſhall 
think fit firſt to redeem. | 

And that thereupon the Exchequer iſſue out to the Bank 
as many Exchequer Bills as will pay off the Funds ſo to be 


redeemed. . 
That theſe Bills be current in all Receipts of the Publick 


Revenue, from the time of the iſſuing, and payable by 
the Bank at Demand, till they are all ſunk and cancell'd. 


And then the two Millions lodg'd in the Bank, ſhall 
be repaid out by them, in diſcharge of the Talleys of 


Loan, upon the ſaid new Fund of 120,000 J. per aun. which 
Fund ſhall from thenceforth ceaſe. 1 


Pe WEI 
„ —— Te 


the Bank) is 


lick towards Diſcharge of the Principal, 


(12) 


A Computation of the Gain to the Publick by the 
Succeſs of this ESSAY. 


The Total of the Principal to be yz . # 
paid for Redemption of all the Perpe- 
tual Funds in the Abſtract (deducting 219,690,928 oo 
1,600,000 J. ſecured upon the Original 


WE 


Fund to the Bank) 15— — — 
Taking this to be twenty Millions: 
The Annual Intereſt at 3 per Cent. on 


20 Millions in Exchequer Bills, 15 — — F 600,000 o © 


To which add the Intereſt of 6 per Cent. | 
for two Millions on the new Fund —- * N 


— — 


». 


Both 720,000 0 © 


SEE WY EAT Uo ** 


9 
—ü—ü— 


1 — 


The Annial ſatereſt n now N for 
all the Perpetual Funds in the Abſtract 1 
(except the 3 Original Fund to ( 1,102,454 Io 5 


From bende ve deduting is 720,000 l. 
the Reſidue annually gain'd by the Pub- 


will be 
Add to this the Annual Surplus of the 
laſt Fund to the Bank, which by the 


— — — — 


5 A& is to be annually apply'd towards 270,999 oo 5 


Diſcharge of the Principal of Exchequer- 


Bills (in caſe there be ſuch Surplus) — 4 


„ 


9 y — 


Remiining to be annually apply'd to to- 
wards Diſcharge of Principal all Sk 133-453 10 5 


And thus by the Uſe of two Millions for about 30 Years, 


20 Millions on the Perpetual Funds will be diſcharg'd near 


about the time of the Expiration of the laſt Lottery-F unds. 
wn 5 An 


402,454 10 5 


. 
3 


ee PALL 
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An Ar OLOGY for this Publication. 


"'FAVING a little more leiſure than I Would have, I 
| ſpent part of laſt Summer in making an Abſtract, 
from the Acts of Parliament, of all Aids granted and con- 
tinued to the Crown ſince 1 Wm & Mary, 

And from that Abſtract, I again abſtracted what I now 
publiſh ; as the Long Funds {till continuing : for there are 
{ome other Temporary Loans yet unſatisfy'd; but the 
Funds granted for them being near expired, and by which 
they are like to be ſatisfy'd, I have omitted them in this 


Abſtrack. 


And I make my firſt Apology for the Abſtract it ſelf. 


For that by reaſon of ſeveral Contingencies happen'd 


ſince paſſing the Acts abſtracted (to which I could not be 


privy, without being converſant in the Exchequer) there 
are ſeveral Variances in this Abſtract from the Account of 


the ſame publick Debts deliver'd in by Mr. Lownds to the 
former Parliament. = 
The chief of which is the firſt Article of the Annuity- 


Funds; which in the Abſtrat is 70,000 J. per ann. that 
being the Sum allow'd by the firſt Propoſal in the Act, to be 


paid from 1700. for raiſing a Million on Lives, with advan- 
tage of Survivorſhip, at 7 per Cent. But that Propoſal fail- 


ing, and the Million being chiefly rais'd on the ſecond Propo- 
fat, at 14. per Cent. for one Life only; the Annual Fund, by 
Mr. Lomnds's Account, is 62,0414. more than the 70,000 /. 
In the ſubſequent Annuity-Funds there are ſome leſſer 
Variances, which being eaſily reconcilable, I omit to men- 
tion them. . i. In 
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( 14) 
In all the Lottery-Funds, the Abſtract agrees with the 
Account, except the tranſpoſing the Fund of 81,000 J. 
which in Mr. Lownds's Account is join'd to the Annuities 
for 99 Years, as being firſt propos'd in the Act for an An- 
nual Fund of 9 /. per Cent. abſolute. But on failure of that, 
the Mony was rais'd (on the laſt Propoſal in the Act) by 
a Lottery; and is therefore inſerted in the Abſtract amongſt 
the other Lottery-Funds. 5 N 
In the Funds to the EaZ-Inaza Company, the Abſtract 
and the Account agree. 
And ſo they do in the Bankers Debt, Car. 2. except that 
in the Account that Fund is rank'd with the Annuities for 
99 Years, and in the Abſtract amongſt the Perpetual Funds 
Redeemiabie, as being © In We... 77> 
In the two firſt Funds to the Bank of England, the Ab- 
ſtract and Account agree -__ 55 i 
In the laſt Fund (which was for the preſent Exchequer. 
Bills) the Principal Sum in the Account is 63, 1 200. 14 5. 6 d. 
more than in the Abſtract; which ſeems to be for ſo many 
more Bills iſſued for quarterly Intereſt, not aſcertain'd in 
the AQ. SD F 
In the Fund for the South-Sea Company, the Abſtract 
makes the Principal to be 293,357 /. 4s. 8 d. more than in 
the Account: which ſeems to ariſe from hence, That of 
the Sum of 1,296, 5 52“. 95. 11 4. one of the Articles of 
Deficiencies provided for by that Act, there was but 
1,00 1,426 J. 11 s. + ſubſcribed into the Company; and the 
Reſidue being 295,125 J. 185. 104.4 is charg'd in the Ac 
count amongſt other Temporary Loans. And then the dif- 
ference remaining between the Abſtra& and the Account, is 
only 1768 J. 145. 10 d. 4. 3 5 NY 
And as for the Computation in the Abſtract, of the To- 
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10 tal of the Publick Iſſues and Incomes, I took the Iſſues be- 
1 ſore the Union from the Computation then made thereof, 
ll in order to the Union. Put for the Iſſues granted ſince the 
I * Union (having ſeen no other Computation of them) 1 
il made 
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ER {43 8 
made a Computation of them by gueſs, which is the Com- 


putation in the Abſtract: and therefore I don't offer it as 
authentick. | 


Having thus made my Apology for the Abſtract, I will 


apologize (as well as I can) for the Eſſay made upon it. 


For that the Eſſay ſeems to take for granted two things, 


when perhaps neither of them will be admitted. | 
Firſt, It ſeems to take for granted, that all the Perpetual 
Funds (except the Original Fund to the Bank) were redeemable at 


any time; whereas the time for Redemption of the reſt, is not 


het come. | 
To this, the Anſwer ſhall be hiſtorical. 
5W.& M. The Original Fund of 100,000 1. per ann. an- 


nexed to the Bank on their firſt Creation, is by that Act 
made redeemable at any time, on twelve months notice, 
after 1 Auguſt 1695. 


8 M. & M. Upon enlarging their Capital Stock, the time 
for Redemption is enlarg'd till after the 1/ of Augaſt 1712. 


on payment of the 1, 200, ooo J. advanc'd on their Original 
Funds, and all other Monys due on any Tallys then in 
their hands; which Tallys being then on Temporary Loans, 


are ſuppos'd to be ſince ſatisfy d. 
And by that Act, no other Bank is to be eſtabliſh'd 


during the Continuance of this. 


5 Anne. The firſt Duties on Houſes (calbd the Window- 
Tax) firſt granted 7 W. are made perpetual, for paying to 


the Bank an Intereſt at 4/. 105. per Cent. for circulating 


1,500,000 J. &c. in Exchequer Bills. 
But this Fund is by the fame Act made redeemable at any 


time, without Redemption of their tormer Funds or Tallys. 


7 Anne. Upon their advancing 400,000 /. more on their 


Original Fund, the time for Redemption thereof is en- 


larg'd' till after 1 A#gu# 1632. on Payment of 1, 600, ooo J. 


12 Anne. On their laſt Agreement for Circulating the 


preſent Exchequer-Bills, the Fund granted for thoſe Bills is 


| made 
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made * redeemable at any time, without Redemption of 
their former Funds (as the Window-Tax was by the for- 
1 mer Ack.) But the time for Redemption of their Original 
| ſl Founcſis thereby enlarg'd till after 1 Auguſt 17 42. and there- 
| 
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upon their Corporation to ceaſe. _ 


b | 12 %. The Redemption of the Bankers Debt is left inde- 
14 finite, and ſo is redeemable at any time. 5 
9 ,½¼. The Fund for the East. India Company was at firſt 
4 made redeemable at any time, on three Vears notice, after 
| 1 29 Septemb, 1711. bs | i 


| 6 Anne, Upon their advancing 1,200,000 7. more on the 
ame Fund, their Redemption is enlarg'd till after 25 March 
1726. on payment of 3,200,000 l. And thereupon their 

Fund and Corporation to ceaſe. F 

10 Anne. This Redemption is again diſcharg'd, and the 
Fund made again redeemable on three Vears notice, after 

25 March 1533. Without determining their Corporation. 

9 Anne, The Fund for the South-Sea Company is made to 
i commence from 25 Decemb. 1716. and redeemable at any Fi 
of time, upon one Year's notice, after the ſaid 25 Dec. 1716. 
U Io Anne. Their Corporation and ſole Trade is to conti: 
1 nue for ever, notwithſtanding the Redemption of the Fund. 
Now as to the Eaſt-India and Soath-Sea Companies, 'tis 
eaſily gueſsd that what they chiefly aim'd at, was not the 
Continuance of their Funds, but of their Corporations and 
PPP 

And the Fund to the EAA- India Company being now re- 
duc'd to 5 per Cent it can't be ſuppos'd but they will eſteem 
it a Favour, rather than an Injury, to have that redeem'd ; 
leaving them their Corporation and Sole Trade. 

And if the South-Sea Company were ſo apprehenſive of 
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perpetuate it before they will adventure to begin it; would 
0 they alſo eſteem ' it a Favour to have their Fund re. 
deem'd, and their ſole Trade left them into the bargain? | 
And if they ſhould not, the time given for their Redemption 
draweth nigh. Taking 


(27) 
Taking it therefore, That all the Perpetual Funds (ex- 
cept the Original Fund of the Bank of Exgland) are or may 
be immediately redeemable by the Parliament; z 1 {hall make 
no further Apology tor the Eſſay in that point. 
Ihe Part remaining for farther Apology, is, That the Eſſay 
ſeems to take for granted that two Millions of Mony in Specie will 


be ſuffictent for C irculation or maintaining the Credit of twenty 
Millions in Bills iſſu'd at 3 per Cent. 


of this in the Affirmative: 

So I take my {elf to be ſecure againſt any honeſt Man's 
Affidavit for diſproving it in the Negative. 

And tho the Computation of Gaia is made upoa the whole : 

Yet the Eſſay it ſelf is not made upon the whole abſo- 
llutely, but on ſuch Funds as the Parliament ſhall think fir 
to redeem. 
= The Drift of the Eſſay being leve'd rather to find out 
the Nature, than to adjult the Quantity of the ning eſſay'd. 
„In Arithmetick we know that each Figure ftands for 
_ |? moreor leſs, according to the poſition or placing of it to 
bo l the Right or Left. 
If it ſtands in the Extreme to the Right, tis but a Unit, 
5 ] Ggnifying its own ſingle Value or firſt Denomination. 
a 1 But by every Remove or Degree from thence to the Left, 
J 1 35 gains an additional Value of ten times more than it did 
. 


3 
N 


. 


T pi in the Uſe _ Productions of Nature, this Re- 

5 rs is left us by the Author of it: 
| Except 4 Corn of Wheat 2 into the Ground and die, it as 

eth alone; but if it die, it bringeth forth much fruit. 

F And he hath alſo left us a Parable, as the Duty of alt 

Men (Bodys Perſonal and Politick) to uſe and improve all 


| and make them prolifick. 


5 And hath ſet a Doom upon our keeping, or hoarding them 
5 in their own ſingle Value only, as dreadtul as that for FO 


| or ſquandring them. C 971 I Jo 


Now as I do confeſs that I have no Affidavits for proof 


their Talents of Life to the beſt advantage, fo as to increaſe 


— ads th... ad. 3 


60 690 


T0 bring this to the Point in hand: N 
The Annuity and Lottery-Funds being Temporary cally, 
will diſcharge themſelves by Efflux of Time (if nat other- 
wile provided for.) 
But beſides thoſe, here is an annual Iſſue of above \kir- 


: wech Hundred Thoufand Pounds granted in Perpetuity, and 


which will never ſpend or be diminiſh'd by Efflux of Time. 


And ſo muſt remain a perpetual Rent-Charge upon the 


Kingdom; 


(Of which, the Proprietors of the Funds a are Landlords, 


T he Subjects Tenants, 

And he Crown Collector) | : 
Unleſs ſome other Proviſion be made for redeeming the fame. 
And this Proviſion mult be, 


Either by raiſing 20 Millions more upon other new F unds, 


and paying away the Whole in its own ſingle Value only, 
for diſchargiog the like Value upon the former Funds: 
(Which would be but a bare Exchange of Taxes, without 
any Gain to the Publick, or Eaſe to the Subjects) 
Or elſe theſe preſent Funds muſt be redeemed from their 
own Produce, it ſuch Redemption be feaſible. 
To manifeſt which, is the Drift of the Eſſfay. 
That Mony (by a due Poſition and proper Application 
of it) is capable of an Addition beyond its firſt ſingle Value, 
and of being prolifick in multiplying its own Species (or 


ſomething equivalent to it) hath been made ſo evident by 


Uſe and Practice, that 1 need no other Argaments but 
the Facts. 


And therefore I'll be a little hiſtorical in REY alſo. 


In which tho I may vent ſome things that may not be 


true, yet my Conſcience ſhall ſo Balg my Pen, that none 
of them ſhall be Lyes. 
ie that relates a Truth with he himſelf doth not TAY 
1i-ve, telleth a Lye: Surely when they ſay the Lins liveth, they 
* 8 
Therefore he that vents an Error which s chinks to be 
true, doth not lye. e 


* - 
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5 N. & M. The firſt Bills iſſued by the Bank, were 
1,200,000 /. (under their Common Seal) at 3 per Cent. which 


they paid into the Exchequer for their Original Fund of 


100,000 J. Which Bills had no Currency in the Revenue 
by that Act, and were iſſued in the Recency of the Notions 
of Publick Credit, and in oppoſition to the Private Bankers, 
who had moſt of the Caſh then in their hands; and in the 
Recency of the Revolution, and Heat of a War, which an- 
nually drain'd the Kingdom. tree 
Io circulate and maintain the Credit of theſe 1,200,000 l. 
in Bills, the Bank call'd in from their Members 300,000 J. 
only, being 25 per Cent. of the 1,200,0col, 


* 


On the foot whereot, they gain'd for the 300, co /. twen- 
ty per Cent. clear of the 3 per Cent. on their Bills, (beſides 
4000 J. a year, intended for their Charges.) _ 

Of this 30c,500 J. it was ſaid they did not find occaſion to 
uſe 40, coo l. in circuiating the 1, 200, ooo J. Bills ſo iſſued. 

But launching out after wards into a larger Credit on 
their Caſhiers Notes (iſſued without any Intereſt) they call'd 
in more Payments from their Members. 

And by theſe Caſh-Notes without Intereſt, they (by de- 
grees) draw'd in their 1, 200, ooo d. Bills at Intereſt, and 


did not re- iſſue them. 


5 Ane. Upon their Agreement for circulating 1,500,000 /. 


Cc. Exchequer-Bills, on the Window. Tax, at 47. 105. per 
Cent. the Exchequer were to iſſue the Bills either with or 


without Intereſt, as the Bank ſhould deſire. 


v 


And the Bank, by giving out their own Bills without In- 
tereſt, kept the Exchequer- Bills to themſelves, and thereby 


gain'd the Intereſt on them. 


7 Anne, The Bank agreed to cancel theſe Bills, and to ac- 
cept an Intereſt on tlie ſame Funds of 6 per Cent. inſtead of 


the 4. 10 5. 1255 


And by the ſame Act agreed to circulate 2,500 000 J. more 


Exchequer-Bills, to be iſſued with Intereſt at 3 4. per Cent. 


per diem, (being 3 J. 10 4. per ann.) Beſides which, the Bank 


> OOO Were 


| 
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* | 
were to have (for Circulation) a further Intereſt of 3 /. per | 
Cent. Which Bills were iſſu'd accordingly upon their laſt | 


Funds. 


hut in the middle of this AQ there is inſerted a ſhort Pro- 
viſo, That the Bank ſhould not be oblig'd te pay theſe Bills, 
till they had paſs'd through the Publick Revenue; after 
which they were call'd Specie-Bills. ES 
8 Anne. The Bank agreed to circulate 400, ooo I. more of 
the like Bills on the ſame Fund, and at the fame Intereſt ; 
making together 2, 900, ooo J. with further Bills for Intereſt 
till the Commencement of the Fund. | © 
 9Anne. Reciting the Proviſo, 7 Anne, That the Bills ſhould 
not be payable by the Bank, till they had paſt through the Revenue: 
It is enacted that for paying them as well before as after, 
the Bank ſhould have 45,000 J. per aun. more, till a Million 


2 - ” * 0 * 


of the Bills ſhould be cancel'd. 


* 


12 Anne. Reciting that the Bills iſſued for the Intereſt to 


Lady-Day 1713. amounted to 480, 312 J. 105. It is enacted, 
That 1,200,000 J. more of like Bills, on the ſame Fund and 
Intereſt, ſhould be circulated by the Bank (as the former) 
for which they had 8000 J. fer ann. more added to the 
45,00 J. making 53, ooo J. per ann. for Circulation, over and 
above the 3 J. per Cent. and 3 d. per die. 
All Which makes the Intereſt payable by the Publick to 
be 71. 35. 8.4. per Cent. on the preſent e Bil; the 
Total whereof, by Mr. Lownds”s Account, 15 4,643,433. 1. 
5 Theſe Bills thus iſſu'd by the Exchequer to the Bank, and 
remaining in their power, either to keep them in the Bank, 
and thereby gain the whole Intereſt upon them for the Com- 
pany, or to iſſue them out for Payment of their own Bills: 
it doth appear in fact, that they ele& to pay their own Bills 
in Specie, rather than part with Exchequer-Bills for them. 
Nor will they give out any Exchequer-Bills for leſs Sums 


than 100 “ 


If 
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If therefore the Bank do thus maintain the Credit of | 
their own Bills without any Intereſt upon them, and that 3 
their Creditors do rather keep thofe Bills Without Intereſt, A 
than receive their Mony in Specie; how much rather would | 
the Creditors accept Bills with Intereſt, and keep and 
transfer them from one to another for Lucre of the Intereſt, 
than bring them to the Bank for Payment? | 
1 From whence I hope it is already evident, That the Na- 
ture of the Eſſay for Payment of Debts by Bills at Intereſt 

zs not notional or chimerical, but rational and praQicable, | 
and warranted by Uſage and Cuſtom. Eos | 
5 But as to the Quantity eſſay'd, it is not in me to give an 
Inventory, for the Bank, of all the Receipts and Payments N 
2 (publick and private) that paſs through their hands; and 
cConſequently What is the Amount of their Credit, by all 1 
© Bills ſtanding out againſt them, or what Sums they have in | 
TTT | 
And much of this being occaſional and incertain, there is 
no certain account to be given of it. 1 N 
But from Conſideration of the Publick Funds granted to 


themſelves, and their manner of purchafing the fame with 
Bills, and their maintaining the Credit of the ſame Bills; 
there may be a Gueſs taken, and a Compariſon made, how 
and in what quantitys the ſame, or other Funds, may be re- 
purchas'd or redeem'd with like Bills, 1 
And if the Bank in their firſt Creation (under a Juncture 
of Difficulties) did eſteem 300,000 7. in Specie ſufficient for 
maintaining the Credit of , 200, O00 J. of their own Bills. 
F = pies The 
It is no falſe Arithmetick to compute thereupon, that two 
Millions in Specie will now maintain the Credit of eight 
Millions in Exchequer-Bills iſſu'd at the fame Intereſt, with 
an addition of a Currency in the Revenue, which their 
Bills then had not. ONS 


FFP 
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And ſhould the Eſſay be advanc'd no farther than for 8 j 
Millions, even that in length of time would redeem the j 
whole 20 Millions; vis, | Taking K 
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Funds to be 6 per Cent. 


| the Bank — 


8 4 22) 
Taking the Medium of Intereſt on the proing Perpetual 


The Intereſt on 8 Millions is — 480,000 
The farther Sum annually paid for 5 Erin 
of PN FS — — —ꝛ— ITY 


| C— : 


Preſent Annual Payments 533, ooo 


— 2240, ooo 
- — 120, ooo 
360,000 


173, 00 


Intereſt of this 8 Millions at 3 /. 
Intereſt of 2 Millions on new Funds 


9 


Annually oain'd 
Add to this the Surplus of the laſt Fund to to 


| Remaining for Sl Diſcharge of Praha 443-999 


— — 


This being the Calculation of Gain by Redemption of 


8 Millions only, it may be farther conſider'd whether tis 


not probable that the Whole 20 Millions may be thus r re- 
deem'd. 


And remembring that from 1 firſt Succeſs of 5 Bank 
One Hundred Thouſand Pounds (or leſs) had been ſuffi- 


cient to have maintain'd the Credit of 2 1,200, 000 J. in 


Bills at 3 per Cent. in caſe they had continu'd them at that 
Intereſt. 


And that the Bank ha ve ſince 24780 0 their Credit for 


vaſt Sums on their own Bills without Intereſt, and hereby 
alſo drawn in their Bills at Intereſt ; it doth not ſeem any 


falſe Computation in Arithmetick, to ſuppoſe that 2 Mil- 


lions in Specie will maintain the Credit of 20 Millions in 
Bills, carying an Intereſt of 3 per Cent. nor that it can be 
any hazard (upon calling in the 2 Millions on the new 


Fund) forthwith to iſſue out 8 Millions! in Bills at 3 per Cent. 
| tor 


27 9999 


FRE, 


( 23) 

for diſcharging ſo much of the preſent Funds :, the Succeſs 
whereof would give the Parliament a Specimen for all 
the reſt. 

But am not I, all this while, reckoning hon my Hoſt ? 

For tho the Eſſay it ſelf ſhould ſeem feaſible, if fo Bank 
ſhould think themſelves Felunes de Je, in executing it, by 
redeeming their own Funds (on which they now receive fo 


large an Intereſt) can any one expect that they ſhould ſerve 


the Publick at their own Expence ? 


I don't expect they either ſhould or ought : nor am 1 pr 0 
pheſy ing what the Bank will "mn bur eſſaying to ſhew what 


they may ao. 

The Bank of England are a thinking Pody, and don't 
want me to think 5 en, 

And if they think that the Uſe of 2 Millions in their 
Bank, and ſo much of the 3 per Cent. on the Bills, (given 


out for Redemption of other Funds) as will fall to the "i 


of the Bank ia circulating them, will more than anſwer 
any Loſs by Redemption of their own Funds; then their 
own Interelt would ſeem to lead them into the thing, 


But if they ſhould be of opinion in the Negative, then 1 


deſire to be called and nonſuited. For they being (in this 
Cauſe) both Judg and Jury, I would not ſtand a Verdict 
againſt their Opinion. 

But tho 1 mult not % for them, I hope 'tis no e 
to think of them. (A Cat may look on a King.) 

And this is one of my Thoughts of them, That if they 
would exert their Credit for the Redemption of theſe F unds, 


in like manner as they have done for the purchaſe of their | 
own, they would thereby render themſelves really (what 


they are now nominally) the Bank of Eng land. 

And would well intitle themſelves to a Per petuity of their 
Bank and Original Fund, Quamazrn ſe bene geſſerint; and no 
honeſt Man detires to hold his Office by any better Title. 

And being thus united to the Landed Intereſt, theſe Bills 
would be as current in the Rents of che Subjects, as the 

Preſent 
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give to him. 


1 8 : 
preſent Bills are in the Revenues of the Crown, 
"And this would do them no hurt; for tho none but 
Mony'd Men can pay Bills, Landed Men may receive them. 
But for fear of the Wits falling upon me as a Land. Banl 
Man (from whence, Libera nos Domine) I'll touch no farther 
Zw ÄP j 
But if the Bank would do their part in this, where is 
the two Millions ? 1 | 1 e 
I viſh it were come to that. And if there were no other 
Fund to be found, bur a perpetual Land-Tax of Three- | 
pence in the Pound redeemable, the Landlords would be 
no loſers by it, in caſe they and their Tenants might there- 
upon be immediately diſcharg'd of the Window-Tax now 
payable to the Bank. Which the Parliament might do, by 
directing that Fund to be firſt redeemd. ö 
This Tax hath galled and diſguſted the Subjects more 
than any one other; and eſpecially fince they eſteem it a 
Re-Impofition (by a new Name) of the Hearth-Mony : from 
which ( 4 Badg of Slavery) they were releas'd by King 
William and Queen Mary, in their firſt Parliament. ee 
Nor doth the Change of the Name ſeem to better the 
Caſe, but rather makes the Tax more unnatural. 
The former being a Tax apo Lights kindled by Man, but 
the preſent a Tax pon the Lights of Heaven. 
A Simon-Magus Tax, farming out the Gifts of God for 


Mony..- - 


Whereas Diogenes in his Tub demanded” it as a natural 
Right from the Conqueror of the World, To fand out of 
the San, and not take that from him which he could not 


And tho the Excifes on Food and Rayment may be at 
bottom as extenſive and univerſal as this Window-Tax; yet 
they being not fo viſible, are paid more inſenſibly, and with 
a lets Eye- fore to the People: [for what the ge don't ſee, the 
Heart don't rae.) I can walk all my long with a hole in 
J) if I my ſelf don't 

| know 


my Stocking (very welt, contente 


(25) 


know it, nor any one elſe tells me of it. Non videmus id 


mantice quod a tergoeſt. 
And having an intire Confidence in his Majeſty” s ſincere 


Intoations, of gaining the Aﬀection of all his Subjects; and 


in the Reſolutions of the Legiſlature to execute thoſe In- 
tent ions: I have preſum'd to quote the Commencement of 
this Tax, and to mention a Releaſe of it in the firſt Annal 


of his Reign, as what would leave a grateful Impreſſion of 
him, upon the Minds of all his Subjects, and give them 


ccaſion to make a pleaſing Recognition (within them- 


ſelves). of the Choice of their Repreſentatives in his firſt 


Parliament. 

To whom I make my laſt Apology, , As ſceming to diQtate 
(if I do fo ſeem.) 

But far be that from me! 

I am but a Paſſenger, telling a Tale I have met with in 
my Travels. 

In which I am the Reverſe of other Quacks, for 1 profe eſs 
a publick way of Practice to be my way. 

Nor have I faid any thing, but what any one elſe did or 
1 know before. 
However, perhaps tis no hurt to know it over r again. 


Nunning 10 and fro, ſeems to be the poſture of Children 


and Mad men, rather than of Students or Philoſophers. 
And yet there is a Saying that Knowledg ſhall increaſe 


by it; Many ſhall run to and fro, and K nowledg ſhall be increas' d. 


For that, by traverſing the ſame Ground over and over 


again, we may Chance to find ſomething we had not before 


obſerv*d. 
Kyowleds is eaſy to him that wnderſlandeth. 
When the Fatt is truly ſtated by one, the Concluſions 


upon it are the eaſier to be made by others. 


Nor do I eſteem my ſelf (for ſtating theſe Facts) above 
the degree of an Almanack-Maker ; ; venting ſome Me- 


morandums of common things, to help the Memorys of 
Men of more Superiour Genius, whole greater Affairs don't 
| admit. 


22: 1 os "> SY 2 „ rr 


—— . ———U— ... 


— 2. do ——— —. bs * 2 2 
© 


* 8 _— x 
—— OE TR CL 3,9 A OW £ 4. 


e 


„ 

29 

2 

A 

** 

2 

ns. 
1 


8 * | Ys 
4 3 

admit them to keep thoſe Accounts chemſelves : Non vacant 

HK exiguis, 


' Therefore tho nothing that 1 have ſaid ſhould be re- 
Cceiv'd, if ſomething of it be but remembred, it is as much 


1 as one of my Trade can expett. 
i} And then tho the Eſſay be rejected, the AbſtraR may 


ſtand for an Old Almanack. 
3 But if any of my Readers ſhould be ſo angry, asto ſtrike 
them both out, becauſe I made them: 


ig I humbly deſire the favour of them (on behalf of the 

* Printer) to let the Apology ſtand; ; being WINE (Cl * 

N he chiefly depends on. 

An AP PE. N DIX for Exchange UL a 
=o | Revenue in Ireland, = 


VINCE Iam playing the fool, I'll have my Gr Lu, 5 3 F 
by ene from Great Britain to Ireland. : 


SN 


In 1660. upon the Reſtoration of King Charles II. be 
gratify'd the Subjects in what they had ſo long deſir'd, 
by giving his Royal Aſſent to an Act for exchanging the 
Tenures in Capite of Lands in England held of the Crown, 
for an Hereditary Exciſe then granted to the Crown in lieu 
thereof, and which is ſtill continuing. . 
I 1663. 3. A Court of Claims was erected in Ireland, far = i 
all Lands ſeiz d and ſequeſter' d on account of the Rebel- 
lion there i in 1641. 
And l it is fall that all the Lands that pals'd that Court 
= were 6, ieee N 
3 IH By 
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| By the Act of Settlement (or Explanation) afterwards 
Þaſ'd in Ireland, there was impos'd a Quit-Rent (out of 
Whoſe Lands) to the I by way of . VIZ. 


In Leinſter . 4 d. 23 
q In Munster 3 d. „„ fer. 
7 In Connaught —4 4. te 

In Ulſter - ane 


many of the barren Lands, exceeding the yearly Values 
thereof; King Charles II. by ſeveral Letters Patents reduc'd 
L Ithe ſame ſo far, that the whole now remaining (by the 
Accounts I have had) is about 60,000 J. per ann. 


by in groſs, and ſeveral Parts of thoſe Eſtates being ſince ſold, 


and frequent Diſtreſſes and Oppreſſions on the Tenants ; 
, from whence the Proprietors of the Lands have long deſir'd 
: to have their Lands diſcharg*d of this Rent. 


Jan Exchange for them; 
4 Yet I have heard that mention made of them, that in- 
duceth me to believe, That if his Majeſty, with his Par- 
liament of Great Britain (for he cannot without them) will 


be pleas'd to accept of an Equivalent for that Revenue, 


the Parliament in Ireland would grant an Fee Exciſe 
or Cuſtom to the Crown in lieu thereof. 


And that ſuch an Exchange would be very grareful and 


7 acceptable to the Subjects of that Kingdom. 


And therefore I have vented my own Thought of it. In 


| which I ſpeak feelingly (as a Party concern'd * 
But yet I ſpeak fooliſhly, without Conlon: 55 


However, having broach'd it, I'll leave it to u to and 
trer hands. 


And having thus hinted khis, Il hint one e ching more 85 


fro of tt ſelf : by which perhaps it may fall into 


with it. > | 2 is | 1 IN | | OLE 


Theſe Quit-Rents rhe hard upon the Whole, and on 


And theſe Quit-Rents being firſt charg'd on each Eſtate 


: the ſame hath occaſion'd Difficulties in the Apportionment, 


And tho I never heard any mention made by others of 
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” In this: R action, e of 3 
nn were the mol ſignal, "and "have ever ſince” had re. 
ated Aſſurances: Retompence from the Crown. 
But the torfeited Eſtates in Ireland being afterwards di- 


ele out of the Crown by tlie Parliament of Eulen, and | 


n Tor Satisfaction of other Debt? 


The Demands: of thoſe Gariſons have ever ſince been ap. | 


e d for to the Parliament of Great Britain. 


And the Commiſſioners appointed by her late Majeſty| 
For ſtating the Debts in King William 5 Reign, reported their 
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area Pay to be 195,0917. 5 5. 
| Chairman of a Com. 


: -From which Return- A 


in pi. 
port of the ſame to the Houſe. f 


x But by reaſon of tlie Continuance of the War, no o farther! 


„Arie en was. made for Payment duriag the laſt Reign. 


> Now; his Maj jeſty and 1 Parliament, of Great Brita 
at be pleaſed to accept of ſuch an. ct for the Quit 


Rents in Ireland, and will admit of a ſmall Collateral Thing, 


<& ather a Kindneſs than a Prejudice to, the Subjects of Great | | 
Britain) perhaps the Subjects of Ireland would ſubmit to caſe} | 
the Subjects of Great Britain from the Demands of thoſe Gari-| 


bon by. making ſome proviſion for the ſame in Jreland. 
But I alſo peak this fooliſhly, without Commiſſion 
and therefore Will 


berter Authority th my own... 


ne eee be that as ar will, the Demands of theſe Ga 0 
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« which introduced the Hannover Succeſſion to the Crown. 
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"Ou AY 22 Ft 1688; Kid Willa rk Declaration to: ene, 1 


WA 9 85 Alt ſhould be aiding in the Reduction of that Kingdom. 


rilons cannot now remain much longer unſatisfy'd (one way 
or other) without treating them as Malignants, for being“ 
he firlt that ſtood to their Arms in defence of the Proteltant| | 

-. Intereſt, in Ireland; and thereby facilitated rhat Revolution,“ 
1227 which introduced the Hannover 5 ro the Crown, | 
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"I hat the Forfeited Eſtates there ſhould be diſtributed to them 


In ths: Reduction, the Gariſons of London-Derry and Er. 
' niskilling were the moſt ſignal, and have ever ſince had re. 
| Peares Aſſurances of Recompence from the Crown. F 
But the forfeited Eſtates in Treland being afterwards di- 
velded out of the Crown by the Parliament of ee and 
told for Satisfaction of other Debts : * 
The Demands of thoſe Gariſons have ever ſince been ap- 
ply d tor to the Parliament of Great Britain. 1 
And the Commiſſioners appointed by her late Majeſty ; 
bor ſtating the Debts in King William's Reiga, repor ted their 
Arrears of Pay to be 195,00 1 J. 55. 6 d. 
From which Return the * of a Com- | 
5h apa, mittee of the Houſe of Commons made a Re- 
; port of the ſame to the Houſe. 
But by reaſon of the Continuance of the War, no farther 
Application was made for Payment during the laſt Reign. 
Now if his Majeſty and his Parliament of Great Britain 
will be pleaſed to accept of ſuch an Exchange for the Quit- 
Rents in Ireland, and will admit of a ſmall Collateral Thing, 
(rather a Kindneſs than a Prejudice to the Subjects of Gres: 
Britain) perhaps the Subjects of Ireland would ſubmit to caſe} | 
the Subjects of Great Britain from the Demands of thoſe Gari- 1 
ſons, by making ſome proviſion for the ſame in Ireland. 
But I alſo ſpeak this fooliſhly, without Commiſſion ;!| 
and therefore will not farther explain it, unleſs Imeet with 
better Authority th: my own. | 
However, be that as it will, the Demands of theſe Ga- 


